Example of a Representation letter from Underwriters re their own due diligence

Underwriter Representation Letter on Due Diligence

for Registration Statements (US issuance)

U N D E R W R I T E R   L E T T E R H E A D

[Date 20XX]

Auditor
Attn Auditor


Ladies and Gentlemen,

[Name of financial intermediary], as principal or agent, in the placement of [identify securities] to be issued by [name of issuer], will be reviewing certain information relating to [issuer] that will be included (incorporated by reference) in the document [identify document], which may be delivered to investors and utilised by them as a basis for investment decision. This review process, applied to the information relating to the issuer, is (will) substantially consistent with the due diligence review process that we would perform if this placement of securities were being registered pursuant to the Securities Act of 1933 (the Act). We are knowledgeable with respect to the due diligence review process that would be performed if this placement of securities were being registered pursuant to the Act. 

We confirm that we have performed the necessary due diligence review process to assume our responsibilities as defined under the above regulations, laws and requirements.

We hereby request that you deliver to us a “comfort letter” concerning the financial statements of the issuer and certain statistical and other data included in the offering document. We will contact you to identify the procedures we wish you to follow and the form we wish the comfort letter to take.

Sincerely yours,


(Signature)





[Name of financial intermediary]
[Date, 20XX]

